INDIANA ARTS COMMISSION

CULTURAL TRUST FUND ADMINISTRATIVE BOARD

IAC CONFERENCE ROOM

INDIANAPOLIS, IN

May 31, 2007
11:00 a.m.

	Board Members Present:
	State Treasurer Richard Mourdock, Steve Tuchman, Mike Frick, L. Gene Tanner

	Board Members Not Present:
	Judy Hess, Claude Johnson, Dick Stifel, Mike Quinn

	IAC Staff Members Present:
	Michelle Anderson, Lewis Ricci, Rebecca Stergos, Rex Van Zant


1) Welcome and Introductions
a) Mr. Tuchman called the meeting to order at 11:07 a.m.
2) Consent Agenda

a) Mr. Tanner moved and Mr. Frick seconded to approve the consent agenda.
b) Mr. Tuchman amended the motion to request that a record be made of the brief February 26, 2007 meeting. Ms. Stergos agreed to do so.
c) Motion passed as amended.
3) Arts Trust Fund Update
a) Mr. Van Zant reported that reports of plate sales have stopped being available from the Bureau of Motor Vehicles. Income estimates are made from monthly revenue totals given to the Auditor of State. Customer records are also no longer available to the agency.
b) Mr. Frick reported that, as of April 30, $1,175,438.47 is the total balance of the Cultural Trust Fund. 
c) Mr. Frick reported that the investments have an average yield of 5.42%. The total amount invested as of April 30 is $1,096,100.00.
4) Cultural Trust Planning Session
a) Mr. Ricci presented disbursement comparisons estimating the balance of the Cultural Trust Fund through 2015, with various scenarios of spending and investing. 
5) Legislative Update

a) Mr. Tuchman asked Treasurer Mourdock if the Cultural Trust could be invested more aggressively within the bounds of the legislation. The original and revised legislation was reviewed. The Board informally agreed not to pursue additional change to the Cultural Trust legislation in the upcoming session. 

6) Old Business
a) Mr. Tuchman inquired as to the membership of the Board. As written in the legislation, the board is to consist of seven members: three appointments from the Indiana Arts Commission, three appointments from the Governor’s office, and the State Treasurer. He asked the Board to consider whether they would like to be reappointed, and if they could recommend additional appointments. 
7) New Business
a) Mr. Tuchman requested that Mr. Van Zant use the enabling legislation to create a committee charge for the Board.
b) Mr. Van Zant reviewed the upcoming meeting dates for the Board.
8) Adjourn

a) Mr. Tanner moved and Mr. Frick seconded to adjourn.

b) Motion passed.
