INDIANA ARTS COMMISSION

CULTURAL TRUST FUND ADMINISTRATIVE BOARD
IAC CONFERENCE ROOM

INDIANAPOLIS, IN
July 11, 2006

1:30 p.m.

Joan David, Chairperson
Board Members Present: Joan David, Dick Stifel, Mike Quinn, Ron Stratten, L. Gene Tanner

Board Members Not Present: Mike Frick, Judy Hess, Claude Johnson

IAC Staff Members Present: Michelle Anderson, Dorothy Ilgen, Monica Peterson, Rex Van Zant

1. Welcome and Introductions
Ms. David called the meeting to order at 1:40 p.m.
2. Consent Agenda







Mr. Tanner moved and Mr. Quinn seconded to approve the consent agenda.  Motion passed.
3. Arts Trust Fund Update
a. Mr. Van Zant reported an estimated 30,722 plate sales since the launch of the plate.  The BMV does not report plate sales for each specialty plate, and the IAC estimates plate sales based on income during these months.  The Cultural Trust plate continues to grow every year, though he anticipates a leveling-off point in the near future. 
b. Mr. Van Zant reported an estimated $750,000 revenue balance from plate sales alone. 
c. Mr. Frick was unable to attend this meeting, so an updated investment report was unavailable. 
4. Cultural Trust Planning Session
a. Mr. Van Zant reviewed that the purpose of the Trust is to supplement programs and services, not to purchase equipment or pay salaries or other such operational or administrative costs. 
b. Mr. Van Zant reviewed the process of the Trust, saying that the IAC will receive a legislative appropriation of interest and dividends from the Treasurer’s office by way of the Auditor’s office.  The Commission will decide where the money should be directed.  Ms. David confirmed that the Cultural Trust Administrative Board will have the opportunity to make recommendations to the Commission on how the funds are used.
c. Mr. Van Zant led the Board on creating a SWOT Analysis.  The Board decided that a more comprehensive SWOT Analysis could be created in the future.
d. Ms. David recommended that the board not pursue further modification to the legislation in the upcoming session.  She also recommended that available funds be allowed to gain additional interest until a suitable use for the funds has been agreed upon.
5. Old Business
No additional old business was discussed.

6. New Business
Ms. David recommended the Board hold their next meeting on Tuesday August 29 at 1:30 p.m.  
7. Adjourn
Mr. Quinn moved and Mr. Tanner seconded to adjourn.  Motion passed.  Meeting adjourned at 3:00 p.m.
