INDIANA ARTS COMMISSION

CULTURAL TRUST FUND ADMINISTRATIVE BOARD
IAC CONFERENCE ROOM

INDIANAPOLIS, IN
November 15, 2005

2:00 p.m.

Joan David, Chairperson
Board Members Present: Joan David, Mike Frick, Dick Stifel (via phone), L. Gene Tanner

Board Members Not Present: Judy Hess, Claude Johnson, Mike Quinn

IAC Staff Members Present: Dorothy Ilgen, Rebecca Stergos, Rex Van Zant

Item 1
Welcome and Introductions


Ms. David called the meeting to order at 2:15 p.m.
Item 2
Consent Agenda
A.  Meeting agenda

B.  Minutes from October 21, 2005 meeting
Mr. Tanner moved and Mr. Frick seconded to approve the consent agenda.  Motion passed.

Item 3
Arts Trust Fund Update
A. Mr. Frick did not have a current balance for the trust fund. 
B. Mr. Frick informed the board that he had invested an additional $80,000 of cultural trust revenue in a CD.
Item 4
Cultural Trust Legislative Update
A. Mr. Van Zant presented to the board the report to the general assembly that was submitted on October 24.

B. Ms. Ilgen reported that she had attended a meeting of the Indiana Advocates for the Arts to discuss their legislative agenda. She will also attend the upcoming meeting of their Public Policy Committee on November 21.  Ms. Ilgen reported that the Advocates were concerned with the board placing any kind of stipulation in the legislation about how the funds are to be spent.  The board agreed that the legislation should not specify how the money is spent within the arts.
C. Ms. Ilgen reported that no additional significant legislative contacts had been made since the last meeting.  Mr. Stifel requested that a letter be drafted to send to legislators; Ms. Ilgen will write the letter.  
Item 5
Legislative Modifications  

A. Mr. Van Zant presented to the board a copy of the existing legislation, which outlines the $50,000,000 required balance before money in the fund can be used.

B. Mr. Van Zant presented to the board a copy of the proposed changes to the legislation, outlining a $1,000,000 required balance before money in the fund can be used.  The board again agreed that the legislation should not specify how the money is spent within the arts.    
Item 6
Old Business


No additional old business was discussed.
Item 7
New Business
The board discussed when they would next meet.  Ms. David suggested that we invite representatives from the Indiana Advocates for the Arts to attend the next meeting, which is to be scheduled in December or early January.
Item 8
Adjourn
Mr. Tanner moved and Mr. Frick seconded to adjourn the meeting. Motion passed.
