
STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation
County Summary

Year: 2011
County: 23 Fountain

Unit
Guaranteed
Distribution

State Welfare
Allocation

Tuition Support
Allocation

Final
Distribution

0000 FOUNTAIN COUNTY 21,288 5,054 0 16,234
0001 CAIN TOWNSHIP 22 0 0 22Civil
0001 CAIN TOWNSHIP 0 0 0 0Fire
0002 DAVIS TOWNSHIP 0 0 0 0Civil
0002 DAVIS TOWNSHIP 0 0 0 0Fire
0003 FULTON TOWNSHIP 0 0 0 0Civil
0003 FULTON TOWNSHIP 0 0 0 0Fire
0004 JACKSON TOWNSHIP 0 0 0 0Civil
0004 JACKSON TOWNSHIP 0 0 0 0Fire
0005 LOGAN TOWNSHIP 245 0 0 245Civil
0005 LOGAN TOWNSHIP 0 0 0 0Fire
0006 MILLCREEK TOWNSHIP 41 0 0 41Civil
0006 MILLCREEK TOWNSHIP 0 0 0 0Fire
0007 RICHLAND TOWNSHIP 131 0 0 131Civil
0007 RICHLAND TOWNSHIP 0 0 0 0Fire
0008 SHAWNEE TOWNSHIP 0 0 0 0Civil
0008 SHAWNEE TOWNSHIP 0 0 0 0Fire
0009 TROY TOWNSHIP 246 0 0 246Civil
0009 TROY TOWNSHIP 0 0 0 0Fire
0010 VAN BUREN TOWNSHIP 0 0 0 0Civil
0010 VAN BUREN TOWNSHIP 0 0 0 0Fire
0011 WABASH TOWNSHIP 0 0 0 0Civil
0011 WABASH TOWNSHIP 0 0 0 0Fire
0443 ATTICA CIVIL CITY 10,396 0 0 10,396
0456 COVINGTON CIVIL CITY 13,624 0 0 13,624



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation
County Summary

Year: 2011
County: 23 Fountain

Unit
Guaranteed
Distribution

State Welfare
Allocation

Tuition Support
Allocation

Final
Distribution

0605 HILLSBORO CIVIL TOWN 706 0 0 706
0606 KINGMAN CIVIL TOWN 1,885 0 0 1,885
0607 MELLOTT CIVIL TOWN 504 0 0 504
0608 NEWTOWN CIVIL TOWN 814 0 0 814
0609 VEEDERSBURG CIVIL TOWN 0 0 0 0
0610 WALLACE CIVIL TOWN 0 0 0 0
2435 ATTICA CONSOLIDATED SCHOOL CORPORATION 31,863 0 13,201 18,662
2440 COVINGTON COMMUNITY SCHOOL CORPORATION 22,910 0 10,511 12,399
2455 SOUTHEAST FOUNTAIN SCHOOL CORPORATION 13,990 0 6,873 7,117
0052 COVINGTON PUBLIC LIBRARY 1,380 0 0 1,380
0271 KINGMAN-MILLCREEK PUBLIC LIBRARY 244 0 0 244
0300 ATTICA PUBLIC LIBRARY 0 0 0 0
1050 FOUNTAIN COUNTY SOLID WASTE MANAGEMENT D 0 0 0 0
0018 VEEDERSBURG REDEVELOPMENT COMMISSION 0 0 0 0

TOTALS $5,054 $30,585 $84,650



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0000 FOUNTAIN COUNTY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $25,722
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 904,610
Certified Net Assessed Value (NAV) 683,420,413
Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.13%
Times: Certified Levy 3,326,208
Levy Attributable to Bank Personal Property AV 4,324

Less: The amount that would have been received but for the repeal of IC 12-19-3 
and IC 12-19-4

Sum of 1999 Certified Levy for County Welfare Fund and 
1999 Certified Levy for County Welfare Administration Fund 84,971
Times: Bank Ratio 0.13%
Welfare Levy Attributable to Bank PP: 110

Guaranteed Distribution $21,288
Less: State Welfare Allocation per IC 6-5.5-8-2(b)(1) 5,054

FINAL DISTRIBUTION $16,234

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0000 FOUNTAIN COUNTY

IC 6-5.5-8-2(b)(1) State Welfare Allocation Calculation
Greater of zero (0) or an amount determined under the following formula:
STEP ONE:  For 1997, 1998 and 1999, county welfare fund and county welfare administration fund appropriations divided 
by total appropriations for all taxing units in county

152,398 29,078,767 0.0052
105,000 21,973,530 0.0048

96,000 30,983,584 0.0031

Year Welfare Appropriations Total Appropriations Factor
1997
1998
1999

STEP TWO: Sum of Factors from STEP ONE 0.0131
STEP THREE: STEP TWO amount divided by 3

0.0044
Divided by 3 3
Average Factor

STEP FOUR: Determine Guaranteed Distribution 21,288
STEP FIVE: STEP FOUR amount multiplied by STEP THREE result $94
STEP SIX:  For 2006, 2007 and 2008, the tax rate imposed for the county medial assistance to wards fund, family and 
children's fund, children's psychiatric residential treatment services fund, county hospital care for the indigent fund, and 
children with special health care needs county fund, plus, in the case of Marion County, the tax rate imposed by the health 
and hospital corporation that was necessary to raise $35 million from all taxing districts in the county; divded by the 
aggregate tax rate imposed by the county unit in the year plus, in the case of Marion County, the aggregate tax rate 
imposed by the health and hospital corporation in the year.

Year Welfare Tax Rate Total Tax Rate Factor
2006
2007
2008

0.1091
0.1426
0.1329

0.5411
0.5668
0.5405

0.2016
0.2516
0.2459

STEP SEVEN: Sum of Factors from STEP SIX 0.6991
STEP EIGHT: STEP SEVEN amount divided by 3

Divided by 3 3
Average Factor 0.2330

STEP NINE: Determine Guaranteed Distribution 21,288
STEP TEN: STEP EIGHT amount multiplied by STEP NINE result 4,960
STEP ELEVEN: Sum of STEP FIVE amount and STEP TEN amount $5,054

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0001 CAIN TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $23
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 22,710
Certified Net Assessed Value (NAV) 54,441,129
Bank Personal Property AV as Percent of NAV 0.04%
Times: Certified Levy 2,395
Levy Attributable to Bank Personal Property AV 1

Guaranteed Distribution $22

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 44,950,470
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 10,519
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0002 DAVIS TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 30,702,914
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 9,457
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 30,702,914
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 5,864
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0003 FULTON TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 29,813,205
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 19,676
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 29,813,205
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 4,561
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0004 JACKSON TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 39,330,065
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 9,518
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 37,853,216
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 13,249
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0005 LOGAN TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $337
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 334,530
Certified Net Assessed Value (NAV) 123,235,230
Bank Personal Property AV as Percent of NAV 0.27%
Times: Certified Levy 34,013
Levy Attributable to Bank Personal Property AV 92

Guaranteed Distribution $245

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 28,294,483
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 4,895
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0006 MILLCREEK TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $48
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 51,710
Certified Net Assessed Value (NAV) 70,509,434
Bank Personal Property AV as Percent of NAV 0.07%
Times: Certified Levy 9,872
Levy Attributable to Bank Personal Property AV 7

Guaranteed Distribution $41

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 60,965,363
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 14,144
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0007 RICHLAND TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $136
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 27,210
Certified Net Assessed Value (NAV) 66,482,613
Bank Personal Property AV as Percent of NAV 0.04%
Times: Certified Levy 12,764
Levy Attributable to Bank Personal Property AV 5

Guaranteed Distribution $131

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 57,860,692
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 14,870
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0008 SHAWNEE TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 40,744,692
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 15,524
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 40,744,692
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 7,049
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0009 TROY TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $293
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 262,900
Certified Net Assessed Value (NAV) 112,126,012
Bank Personal Property AV as Percent of NAV 0.23%
Times: Certified Levy 20,407
Levy Attributable to Bank Personal Property AV 47

Guaranteed Distribution $246

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 56,687,518
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 28,117
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0010 VAN BUREN TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $55
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 205,550
Certified Net Assessed Value (NAV) 84,327,033
Bank Personal Property AV as Percent of NAV 0.24%
Times: Certified Levy 66,261
Levy Attributable to Bank Personal Property AV 159

Guaranteed Distribution $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 45,660,424
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 19,634
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0011 WABASH TOWNSHIP
Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 31,708,086
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 11,224
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 31,708,086
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 8,656
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0443 ATTICA CIVIL CITY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $13,289
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 334,530
Certified Net Assessed Value (NAV) 94,940,747
Bank Personal Property AV as Percent of NAV 0.35%
Times: Certified Levy 826,554
Levy Attributable to Bank Personal Property AV 2,893

Guaranteed Distribution $10,396

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0456 COVINGTON CIVIL CITY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $16,189
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 262,900
Certified Net Assessed Value (NAV) 55,438,494
Bank Personal Property AV as Percent of NAV 0.47%
Times: Certified Levy 545,792
Levy Attributable to Bank Personal Property AV 2,565

Guaranteed Distribution $13,624

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0605 HILLSBORO CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $840
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 22,710
Certified Net Assessed Value (NAV) 9,490,659
Bank Personal Property AV as Percent of NAV 0.24%
Times: Certified Levy 55,758
Levy Attributable to Bank Personal Property AV 134

Guaranteed Distribution $706

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0606 KINGMAN CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $2,201
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 51,710
Certified Net Assessed Value (NAV) 9,544,071
Bank Personal Property AV as Percent of NAV 0.54%
Times: Certified Levy 58,524
Levy Attributable to Bank Personal Property AV 316

Guaranteed Distribution $1,885

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0607 MELLOTT CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $602
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 27,210
Certified Net Assessed Value (NAV) 3,614,345
Bank Personal Property AV as Percent of NAV 0.75%
Times: Certified Levy 13,127
Levy Attributable to Bank Personal Property AV 98

Guaranteed Distribution $504

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0608 NEWTOWN CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $814
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 5,007,576
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 14,296
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $814

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0609 VEEDERSBURG CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $1,251
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 205,550
Certified Net Assessed Value (NAV) 38,666,609
Bank Personal Property AV as Percent of NAV 0.53%
Times: Certified Levy 259,376
Levy Attributable to Bank Personal Property AV 1,375

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0610 WALLACE CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 0
Certified Net Assessed Value (NAV) 1,476,849
Bank Personal Property AV as Percent of NAV 0.00%
Times: Certified Levy 765
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 2435 ATTICA CONSOLIDATED SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $35,318
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 334,530
Certified Net Assessed Value (NAV) 194,682,836
Bank Personal Property AV as Percent of NAV 0.17%
Times: Certified Levy 2,032,488
Levy Attributable to Bank Personal Property AV 3,455

Guaranteed Distribution $31,863

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation
Greater of zero (0) or an amount determined under the following formula:
STEP ONE:  For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under IC 
6-1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by 
the school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 
corporation in the year.

Year Tuition Support Tax Rate Total Tax Rate Factor
2006
2007
2008

0.7007 1.7603 0.3981
0.6876 1.6890 0.4071
0.6966 1.5913 0.4378

STEP TWO: Sum of Factors from STEP ONE 1.2430
STEP THREE: STEP TWO amount divided by 3

Divided by 3 3
Average Factor 0.4143

STEP FOUR: Determine Guaranteed Distribution 31,863
STEP FIVE: STEP FOUR amount multiplied by STEP THREE amount $13,201

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2 13,201

FINAL DISTRIBUTION $18,662

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 2440 COVINGTON COMMUNITY SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $25,697
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 262,900
Certified Net Assessed Value (NAV) 173,647,303
Bank Personal Property AV as Percent of NAV 0.15%
Times: Certified Levy 1,857,853
Levy Attributable to Bank Personal Property AV 2,787

Guaranteed Distribution $22,910

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation
Greater of zero (0) or an amount determined under the following formula:
STEP ONE:  For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under IC 
6-1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by 
the school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 
corporation in the year.

Year Tuition Support Tax Rate Total Tax Rate Factor
2006
2007
2008

0.6875 1.4575 0.4717
0.6405 1.4166 0.4521
0.6500 1.4363 0.4526

STEP TWO: Sum of Factors from STEP ONE 1.3764
STEP THREE: STEP TWO amount divided by 3

Divided by 3 3
Average Factor 0.4588

STEP FOUR: Determine Guaranteed Distribution 22,910
STEP FIVE: STEP FOUR amount multiplied by STEP THREE amount $10,511

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2 10,511

FINAL DISTRIBUTION $12,399

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 2455 SOUTHEAST FOUNTAIN SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $16,080
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 307,180
Certified Net Assessed Value (NAV) 315,090,274
Bank Personal Property AV as Percent of NAV 0.10%
Times: Certified Levy 2,090,309
Levy Attributable to Bank Personal Property AV 2,090

Guaranteed Distribution $13,990

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation
Greater of zero (0) or an amount determined under the following formula:
STEP ONE:  For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under IC 
6-1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by 
the school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 
corporation in the year.

Year Tuition Support Tax Rate Total Tax Rate Factor
2006
2007
2008

0.6667 1.3310 0.5009
0.6772 1.3859 0.4886
0.6814 1.4071 0.4843

STEP TWO: Sum of Factors from STEP ONE 1.4738
STEP THREE: STEP TWO amount divided by 3

Divided by 3 3
Average Factor 0.4913

STEP FOUR: Determine Guaranteed Distribution 13,990
STEP FIVE: STEP FOUR amount multiplied by STEP THREE amount $6,873

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2 6,873

FINAL DISTRIBUTION $7,117

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0052 COVINGTON PUBLIC LIBRARY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $1,844
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 468,450
Certified Net Assessed Value (NAV) 196,453,045
Bank Personal Property AV as Percent of NAV 0.24%
Times: Certified Levy 193,310
Levy Attributable to Bank Personal Property AV 464

Guaranteed Distribution $1,380

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0271 KINGMAN-MILLCREEK PUBLIC LIBRARY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $278
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 51,710
Certified Net Assessed Value (NAV) 70,509,434
Bank Personal Property AV as Percent of NAV 0.07%
Times: Certified Levy 48,087
Levy Attributable to Bank Personal Property AV 34

Guaranteed Distribution $244

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0300 ATTICA PUBLIC LIBRARY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 334,530
Certified Net Assessed Value (NAV) 153,938,144
Bank Personal Property AV as Percent of NAV 0.22%
Times: Certified Levy 194,885
Levy Attributable to Bank Personal Property AV 429

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 1050 FOUNTAIN COUNTY SOLID WASTE MANAGEMENT D

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 904,610
Certified Net Assessed Value (NAV) 683,420,413
Bank Personal Property AV as Percent of NAV 0.13%
Times: Certified Levy 140,785
Levy Attributable to Bank Personal Property AV 183

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.



STATE OF INDIANA
INDIANA DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2011
County: 23 Fountain
Unit: 0018 VEEDERSBURG REDEVELOPMENT COMMISSION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 
Greater of zero (0) or an amount equal to:
The amount received under IC 6-5-10 (repealed)  and IC 6-5-11 (repealed) in 1989 $0
Less: The amount to be received from property taxes attributable to personal 
property of banks

Certified Bank Personal Property Assessed Value (AV) 205,550
Certified Net Assessed Value (NAV) 38,666,609
Bank Personal Property AV as Percent of NAV 0.53%
Times: Certified Levy 0
Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution $0

NOTE: For reporting purposes, calculations have been rounded to the nearest dollar, which may result in slight discrepancies 
in calculation totals.




