






















RESOLUTION OF THE

INDIANA HOUSING AND COMMUNITY DEVELOPMENT AUTHORITY

CONCERNING THE ISSUANCE OF

INDIANA HOUSING AND COMMUNITY DEVELOPMENT AUTHORITY

MULTIFAMILY HOUSING REVENUE NOTES

(MONON LOFTS PROJECT)

WHEREAS, the Indiana Housing and Community Development Authority (the

"Authority") is a public body corporate and politic of the State of Indiana (the "State"), created

and existing under the authority ofTitle 5, Article 20, Chapter 1, of the Indiana Code, as amended

(the "Act"). The Indiana General Assembly in 1 978 found and declared to be a matter oflegislative

determination and made further findings that (i) there has existed in the State a need for safe and

sanitary residential housing within the financial means of low and moderate income persons and

families, a need which if unmet, is a threat to the health, safety, morals, and welfare of State

residents and which will require an excessive expenditure of public funds for the social problems

thus created; (ii) private enterprise and investment is more adequately able to produce the needed

construction ofdecent, safe, and sanitary residential housing at prices or rentals which persons and

families of low and moderate income can afford, or to achieve the urgently needed rehabilitation

of much of the present low and moderate income housing; (iii) the provision of decent, safe, and

sanitary housing for persons and families of low and moderate income who would otherwise be

unable to obtain adequate housing at costs they could afford is a valid public purpose for which

public moneys may be spent; and (iv) the provision of money for mortgage loans through the

issuance of mortgage-backed bonds, notes, or other securities will assist in meeting the needs

identified in the Act; and

WHEREAS, in a case challenging the constitutionality ofthe Act, the State Supreme Court

has determined that the Act comports with the constitution ofboth the State and the United States

ofAmerica and that the financing ofhousing for persons and families of low and moderate income

pursuant to the Act is a valid and constitutional public purpose; and

WHEREAS, pursuant to the Act, the Authority has all the powers necessary or convenient

to make or participate in the making ofconstruction loans to sponsors ofmultiple family residential

housing; and

WHEREAS, Monon Lofts, L.P., an Indiana limited partnership (the "Borrower") submitted

application materials and other information to the Authority and has requested that the Authority

make a loan to the Borrower (the "Loan") through the issuance of revenue bonds or notes to assist

in the financing of the acquisition, construction, improving, and equipping ofprivately owned real

and personal property comprising a multifamily housing complex, located at 1 102 East 16th Street,
Indianapolis, Indiana, containing 142 affordable living units (the "Project"); and

WHEREAS, the Act specifically empowers the Authority to issue revenue notes and

refunding notes and make loans of the proceeds thereof in order to carry out and effectuate its

purposes, the payment of principal of and interest on such revenue notes or refunding notes to be
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paid solely from the revenues derived from operations and loan repayments of a development and

in no manner from the general funds of the Authority; and

WHEREAS, the Authority staff has reviewed the application materials and other
information submitted by the Borrower and has made a recommendation to the Executive Director
and a determination that the Project is eligible for financing with a Loan; and

WHEREAS, the Borrower has also requested that the Authority issue refunding revenue
notes (the "Refunding Notes," and with the hereinafter defined Notes, the "Authority Notes"), the

proceeds thereof to be loaned to the Borrower (the "Refunding Loan," and with the Loan, the
"Loans") to be used for the refunding and redemption of the Notes following the placed in service
date of the Project in order to refinance the Project (the "Refunding Transaction") through the

Federal Home Loan Mortgage Corporation's Tax-Exempt Loan program; and

WHEREAS, the Authority staff has completed its review of the Project and the Executive

Director, based upon the Authority staff analysis, has recommended that the Authority make the
Loans to the Borrower with respect to the Project; and

WHEREAS, the Authority has reviewed the Authority staff analysis and recommendation
of the Executive Director and has determined that the Project meets the requirements of the Act
and the rules and regulations of the Authority; and

WHEREAS, the Authority has reviewed the Authority staff and analysis and
recommendation ofthe Executive Director and has determined that the Refunding Transaction will

be beneficial and convenient and meets the requirements of the Act and the rules and regulations
of the Authority; and

WHEREAS, the Authority has determined to issue, initially, its Notes, and subsequently,

its Refunding Notes to assist in financing and refinancing the Project, which revenue notes will
not constitute a debt, liability or obligation of the State of Indiana or the Authority or a pledge of

the faith and credit of the State of Indiana or the Authority, but shall be payable solely from the

revenues of the Project and loan repayments made to the Authority by the Borrower;

NOW, THEREFORE, BE IT RESOLVED BY THE INDIANA HOUSING AND

COMMUNITY DEVELOPMENT AUTHORITY THAT:

1 . The legislative findings of the Indiana General Assembly itemized in IC 5-20-1-1 ,

Section 1 of the Act hereby are ratified and confirmed and it is specifically found that:

(a) there continues to exist in the State a need for safe and sanitary residential housing
within the financial means of low and moderate income persons and families, a need which if

unmet is a threat to the health, safety, morals and welfare of Indiana residents and which will

require an excessive expenditure ofpublic funds for social programs thus created;

(b) private enterprise and investment continue to be able to more adequately produce

the needed construction of adequate, safe and sanitary residential housing at prices which persons

and families of low and moderate income can afford or to achieve the urgently needed

rehabilitation of the present low and moderate income housing, and that private enterprise and

{00025425-1} -2-



investment be encouraged to sponsor, build and rehabilitate residential housing for such persons

and families;

(c) the provision of decent, safe and sanitary housing for persons and families of low

and moderate income who would otherwise be unable to obtain adequate housing at a cost they

could afford continues to be a valid purpose for which public moneys may be spent; and

(d) there exists a need in the State to stimulate the residential housing industry.

2. The Authority hereby makes the following additional findings and determinations

in connection with the Loans to be made by the Authority with proceeds of the Authority Notes to

assist in the financing or refinancing of the Project:

(a) The Loans to the Borrower pursuant to the Loan Agreement and the Project Loan

Agreement (each as defined herein) accomplish the purposes of the Authority by permitting the

Borrower to provide decent, safe and sanitary housing for persons and families of low and

moderate income who would otherwise be unable to obtain adequate housing at a cost they could

afford;

(b) Based upon representations made and information presented by the Borrower:

(i) There exists a need for continued safe and sanitary housing within the

financial means ofpersons and families of low and moderate income and within the general

housing market area to be served by the proposed Project;

(ii) The financing and refinancing of the Project will assist private enterprise

and investment in providing decent, safe, and sanitary residential housing at rentals which

persons of low and moderate income can afford;

(iii) The Borrower will supply well-planned, well-designed residential housing

for persons of low and moderate income;

(iv) The Borrower is financially responsible; and

(v) The proposed Project will be ofpublic use and will provide a public benefit.

3 . The issuance and sale by the Authority of the Authority Notes in one or more series

and the use of the funds therefrom to make the Loans to the Borrower to finance and refinance a

portion ofthe costs ofthe Project in accordance with the Act are hereby determined to be consistent

in all respects with the purposes for which the Authority was created and exists.

4. The Authority hereby authorizes the making of the Loans to the Borrower with

proceeds of the Authority Notes with respect to the Project. The Loan Agreements (as defined

herein) shall include conditions requiring the Borrower to comply with all provisions of the Act

and the rules and regulations of the Authority and any other requirements deemed necessary or

appropriate by the Executive Director and the Authority staff. The interest rate with respect to the

Loans, the estimated total development cost of the Project and the initial principal amounts of the

Loans, together with terms and conditions applicable to any equity contribution by the Borrower
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or its limited partners, assurances of successful completion and operational stability of the Project,
procedures for the determination of the total development costs and the final principal amounts of
the Loans, the terms and amortization requirements of the Loans, related matters and terms and
conditions shall be as set forth in the Loan Agreements.

5. To further the purposes of the Authority under the Act, the Authority hereby
authorizes and ratifies the issuance of its Multifamily Housing Revenue Notes, Series 2016A
(Monon Lofts Project) (the "Notes") and, subsequent to the issuance of the Notes, its Multifamily
Housing Refunding Revenue Notes, Series 201	(Monon Lofts Project) (to be completed by
Authority staff with the proper series designation) in one or more series or sub-series, each in an
aggregate principal amount not to exceed Fifteen Million Dollars ($15,000,000), each issued as
fixed rate notes or variable rate notes bearing interest at a rate not to exceed eight percent (8%)
and maturing no later than forty (40) years from the date of issue. The Authority hereby authorizes

and ratifies:

(i) the issuance of (a) the Notes pursuant to a Trust Indenture between the

Authority and The Huntington National Bank ("Huntington"), as trustee (the "Indenture"),
and (b) the Refunding Notes pursuant to a Funding Loan Agreement among the Authority,
Pillar Multifamily, LLC and Huntington, as fiscal agent (the "Funding Loan Agreement"),
each substantially in the form presented to this meeting;

(ii) the loan of the proceeds of (a) the Notes by the Authority to the Borrower

pursuant to the terms of a Loan Agreement between the Authority and the Borrower (the
"Loan Agreement") and a Bond Purchase Agreement among the Authority, the Borrower

and BMO Harris Bank N.A. (the "Purchase Agreement") and (b) the Refunding Notes by
the Authority to the Borrower pursuant to the terms of the Funding Loan Agreement and a

Project Loan Agreement among the Authority, Huntington and the Borrower (the "Project
Loan Agreement, and with the Loan Agreement, the "Loan Agreements");

(iii) the sale and delivery of the Authority Notes;

(iv) the regulation of the Project pursuant to one or more Regulatory

Agreements substantially in the form presented to this meeting, among the Authority,
Huntington and the Borrower (the "Regulatory Agreement"); and

(v) the use of the proceeds received from the sale of the Authority Notes in

accordance with the terms of the Indenture and the Loan Agreements, as applicable to the

Authority Notes, and in accordance with the Act and the applicable provisions of the
Internal Revenue Code of 1986, as amended (the "Code").

6. The Authority hereby approves the substantially final forms of the Indenture, the
Loan Agreements, the Purchase Agreement, the Funding Loan Agreement and the Regulatory

Agreement (all such foregoing documents referred to collectively as the "Note Documents"). The
forms of the Note Documents presented hereby are substantially final forms and the Authority
hereby authorizes the Chairman, the Executive Director and the interim Chief Financial Officer
(the "Authorized Officers"), or any one of them individually, with the advice of counsel to the

Authority, to execute and deliver the Note Documents to which they are a party with such changes
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in form or substance as may be necessary or appropriate to accomplish the purposes of this

Resolution as shall be approved by the Authorized Officers, such approvals to be conclusively

evidenced by the execution thereof or certification as applicable, and to take such further actions

necessary or appropriate to approve the sale and issuance of the Authority Notes, such approvals

to be conclusively evidenced by their execution of the Authority Notes.

7. The Authority hereby delegates to the Authorized Officers the authority to execute

and deliver the Note Documents provided that any of the Authorized Officers acting alone is

authorized and has full power to execute and deliver the Note Documents, as appropriate, and

hereby authorizes the Authorized Officers to take such further actions necessary and appropriate

to approve the sale and issuance of the

Authority Notes. Notwithstanding the foregoing, ifthe Refunding Notes require additional volume

cap pursuant to Section 146 of the Code, further approval of the Authority board shall be required.

8. The Authority authorizes each of the Authorized Officers to execute such other

documents and to take any and all other actions on behalfof the Authority as may be necessary or

appropriate to carry out and implement the purposes of this Resolution, including the execution

and delivery of any certificates or other agreements in connection therewith. Any Authorized

Officer is hereby authorized to execute and deliver the Authority Notes by manual or facsimile

signature pursuant to the Indenture or the Funding Loan Agreement, as applicable and to direct

Huntington thereunder to authenticate the Authority Notes, and to contract for a book-entry-only

registration system for all or any portion of the Authority Notes.

9. The Authority hereby agrees to cooperate with the Borrower in establishing

documentation sufficient to provide for post-issuance compliance with respect to the Authority

Notes under the Code and the regulations promulgated thereunder. Any one of the Authorized

Officers is hereby specifically authorized and empowered to execute and deliver such certificates

and enter into such agreements concerning such post-issuance compliance.

* * * * *
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APPROVED AND ADOPTED this 25lh day of August 2016, in Indianapolis, Indiana.

INDIANA HOUSING AND COMMUNITY

DEVELOPMENT AUTHORITY

By:

Erffiimcomb, Chair, or his designee

By:

By:

Kelly Mitchell, Vice Chair, or her designee

Dan Huge, Public Finance Director of the State

of Indiana, or his designee

By:

Thomas K. McGowan

Andy Place, Sr.

By:

Scenario Adebesin

ATTEST:

J. Jacoby

eciorExecWveOi,
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Amended August 25, 2016 
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EXHIBIT B 

Indiana Housing and Community Development Authority 

Authorized Signatory Policy 

Purpose 

The purpose of the Indiana Housing and Community Development Authority Authorized Signatory Policy is to 

designate responsibility and authority to disburse funds, obligate funds, and/or sign contracts, and other 

agreements to which Indiana Housing and Community Development Authority (IHCDA) is a party. 

Designated Authorized Signatories 

Individuals may sign contracts and agreements in the name of IHCDA only if they have the authority to sign as 

set forth in this policy.  Authorized Signatories are set forth in this policy attached hereto and made a part 

hereof, as Exhibit A-1. 

Required notification 

The Executive Director, Deputy Executive Director, and General Counsel must be informed in advance of any 

funding award agreements, professional service/vendor agreements, and any subsequent amendments. 

Assurances 

Each Authorized Signatory shall acknowledge this policy and subsequent changes. 

The Authorized Signatory must ensure that, before signing any contract or agreement that obligates IHCDA, the 

proposed agreement has been reviewed and vetted by IHCDA legal counsel. 

Before signing any document, the Authorized Signatory must have an understanding of what is being approved; 

ensure information and supporting documentation is accurate and complete; and ensure the terms of the 

agreement are approved by the Board of Directors or the Delegation Committee. 

Before processing any financial transaction, the Authorized Signatory must ensure the transaction is allowable, 

reasonable, and justified; the transaction is charged to the correct project; there are adequate funds to cover the 

expense; and the funding source is appropriate for the expenditure. 

Interim employees 

For the purpose of this policy, an “acting” or “interim” designation does not impact a person’s authority to sign 

documents in their role. 

Electronic and digital signatures 

Electronic and digital signatures are acceptable on documents if they are in compliance with IC 26-2-8 Uniform 

Electronic Transactions Act, IC 5-24-1 Electronic Digital Signature Act, and the regulations pertaining to the 

funding programs IHCDA administers. 

Reviews and updates to policy 

The policy should be reviewed and updated by IHCDA General Counsel or their designee at least annually, 

beginning with the adoption of this policy. 

The following items will continue to require Board authorization by separate resolutions: 

 Issuance of bonds and incurrence of long-term debt

 Bond and other debt interest rate exchange agreements

 Investment guidelines and authority to invest funds

 Guarantees of debt

 New funding programs

 New competitive programmatic award agreements with funded agencies/partners (i.e. HOME, CDBG,

HOPWA, ESG, Blight Elimination, tax credits, Development Funds, Individual Development Accounts)

 Creation or dissolution of subsidiaries and other entities



IHCDA Signatory Authorization

Approved 08.25.16

Function

Executive 

Director

General 

Counsel

Deputy 

Executive 

Director

Chief 

Financial 

Officer

Chief 

Operating 

Officer

Chief Real 

Estate 

Development 

Officer

Chief 

Community 

Programs 

Officer Controller

Director of 

Accounting

Director 

of Single 

Family 

Programs

Deputy 

Counsel

Payroll disbursement S S P

Wire transfer of funds approval process P S P S

ACH and check approval process for program expenses, employee expenses, 

goods, and services
P S P S

Petty cash disbursement S S P

Existing bond, debt, and investment management x x x

Substitutions or renewals of the following for the bond program with approval 

of the State Public Finance Director: investment bankers, legal counsel, 

liquidity facility providers, swap counterparties, trustee

x x x

Reoccurring award agreements and contracts with current funding agencies 

(i.e. HUD, DOE, FSSA, OCRA, etc.)
x x x x x x

New funding programs with prior approval by the Board x x x x x x

Non-competitive and formulaic funding awards (i.e. CSBG, Weatherization, 

LIHEAP)
x x x x x x

Competitive funding awards with prior approval by the Board x x x x x x

Amendments to program award agreements (amendments that increase 

funding must be approved by Delegation Committee; amendments regarding 

project funding sources require report to Board)
x x x x x x

Loan modifications/extensions that are consistent with IHCDA's workout policy x x x x x

Execution and releases of mortgages, liens, and UCCs for any IHCDA-funded 

program
x x x x x x x

Responses and appearance filings related to IHCDA program foreclosures x x

Correspondence related to corrective actions resulting in reduction of funding 

or funding termination
x x x

New contracts, Memorandums of Agreement, Memorandums of 

Understanding, and other agreements
x x x x x x

Amendments for up to four (4) annual renewals if funding available and 

renewal term not exceeded
x x x x x x

Disbursement of Funds (All categories except petty cash require at least 2 signatures. Internal controls and segregation of duties are followed for all disbursements. Reconciliation function performed by a 

separate position.) P = Primary  S = Secondary

Bonds and Other Debt

Agreements and Related Documents for IHCDA Funded Programs 

Agreements and Contracts with Professional Services/Vendors

P = Primary

S = Secondary EXHIBIT A-1 Page 1 of 2



IHCDA Signatory Authorization

Approved 08.25.16

Function

Executive 

Director

General 

Counsel

Deputy 

Executive 

Director

Chief 

Financial 

Officer

Chief 

Operating 

Officer

Chief Real 

Estate 

Development 

Officer

Chief 

Community 

Programs 

Officer Controller

Director of 

Accounting

Director 

of Single 

Family 

Programs

Deputy 

Counsel

Form 8609 (Low Income Housing Credit Allocation and Certification) x x x

Form 8823 (Low-Income Housing Credit Agencies Report of Noncompliance or 

Building Disposition)
x x x

Tax forms for Individual Development Account (IDA) programs x x x

Management Representative Letter for audit x x x

Documents related to real property and asset disposition x x

Licensing or selling of intellectual property developed by IHCDA (requires 

report to Board)
x

Signature of approved legal settlement documents. x x

Other

Financial and Tax Documents

P = Primary

S = Secondary EXHIBIT A-1 Page 2 of 2


