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TECHNOLOGY UPGRADE AND SAFETY PROJECT

Dated January 30. 2017

The name of the political subdivision and the county or counties in which it
levies a property tax. The name of the political subdivision is School Town of
Munster, Lake County, Indiana (the “School Corporation™), and it levies property
taxes in a portion of Lake County, Indiana.

The cost per square foot of any buildings being constructed as part of the
controlled project. No buildings are being constructed as a part of the 2017-
2020 Munster School Building Renewal/Restoration, Technology Upgrade and
Safety Project. Instead, this project involves the renovation, restoration, upgrade,
improvement and equipping, including, but not limited to, technology equipment
upgrade of all or a portion of the basic site and building components, including
safety and accessibility improvements at all or any portion of all of the school
buildings operated by the School Corporation, including, but not limited to, Eads
Elementary School, Elliot Elementary School, Frank Hammond Elementary
School, Wilbur Wright Middle School and Munster High School. The renovation
and restoration work is being done at average square footage cost of $52.86 per
square foot.

The effect that approval of the controlled project would have on the political
subdivision's property tax rate. The School Corporation has preliminarily
approved two different repayment terms and structures for financing of the
controlled project, both of which are set forth on Exhibit A and Exhibit B attached
hereto. One repayment term and structure involves a repayment of the financing
of the controlled project over a maximum term of approximately ten years (the
“10 Year Repayment”), and one repayment term and structure involves a
repayment of the financing of the controlled project over a maximum term of
twenty years (the “20 Year Repayment”). Under the 10 Year Repayment, the
total interest cost to be paid on the bonds issued to finance the controlled project
would be $13,783,111, based on the assumed interest rates of between 3.15% and
4.85%, the maximum annual debt service/lease payment to be paid would be
$7,472,000, the aggregate maximum annual debt service/lease payments over the
term would be $61,355,367, and the property tax rate effect of the controlled
project would be $0.4309 per $100 of assessed valuation which is based on the
maximum annual debt service/lease payment of $7,472,000 and the current
certified net assessed valuation, including the net assessed valuation for taxable
property located in all allocation areas within the School Corporation’s



geographical boundaries, of $1,647,176,265. Under the 20 Year Repayment, the
total interest cost to be paid on the bonds issued to finance the controlled project
would be $29,593,578, based on the assumed interest rates of between 3.15% and
5.65%, the maximum annual debt service/lease payment to be paid would be
$4,315,000, the aggregate maximum annual debt service/lease payments over the
term would be $77,894,188, and the property tax rate effect of the controlled
project would be $0.2489 per $100 of assessed valuation which is based on the
maximum annual debt service/lease payment of $4,315,000 and the current
certified net assessed valuation, including the net assessed valuation for taxable
property located in all allocation areas within the School Corporation’s
geographical boundaries, of $1,647,176,265. For this and additional information
regarding the tax rate effect of the controlled project, please see Exhibit A and
Exhibit B attached hereto.

The maximum term of the bonds or lease. Under the 10 Year Repayment, the
maximum term of any series of bonds is not expected to exceed ten years and one
month, and the maximum term of any corresponding lease or leases or
amendment or amendments to one or more leases is not expected to exceed eleven
years. Under the 20 Year Repayment, the maximum term of any series of bonds
will not exceed twenty years, and the maximum term of any corresponding lease
or leases or amendment or amendments to one or more leases will not exceed
twenty-two years.

The maximum principal amount of the bonds or the maximum lease rental
for the lease. Under the 10 Year Repayment, the maximum principal amount of
the bonds is not expected to exceed $47,510,000, the maximum annual principal
and interest to be paid on any of the bonds being issued plus the annual lease
rental paid by the School Corporation is $7,472,000 (which is net of any funds
received by the School Corporation or any local building corporation from the
United States of America as a result of the bonds being issued under one or more
federal tax credit programs), and the maximum total principal and interest to be
paid on the bonds being issued plus the maximum total lease rental paid by the
School Corporation over the entire term of the lease or leases or amendment or
amendments to one or more leases, not excluding any funds of the School
Corporation or the local building corporation being used to pay interest, is
$61,355,367 (which is net of any funds received by the School Corporation or any
local building corporation from the United States of America as a result of the
bonds being issued under one or more federal tax credit programs). Under the 20
Year Repayment, the maximum principal amount of the bonds will not exceed
$48,175,000, the maximum annual principal and interest to be paid on any of the
bonds being issued plus the annual lease rental paid by the School Corporation is
$4,315,000 (which is net of any funds received by the School Corporation or any
local building corporation from the United States of America as a result of the
bonds being issued under one or more federal tax credit programs), and the
maximum total principal and interest to be paid on the bonds being issued plus the
maximum total lease rental paid by the School Corporation over the entire term of
the lease or leases or amendment or amendments to one or more leases, not



10.

excluding any funds of the School Corporation or the local building corporation
being used to pay interest, is $77,894,188 (which is net of any funds received by
the School Corporation or any local building corporation from the United States
of America as a result of the bonds being issued under one or more federal tax
credit programs).

The estimated interest rates that will be paid and the total interest costs
associated with the bonds or lease. Based on estimated interest rates that will be
paid in connection with the bonds ranging from 3.15% and 4.85% under the 10
Year Repayment, the total interest cost associated therewith is not expected to
exceed $13,783,111, not including any anticipated capitalized interest paid on the
bonds. Based on estimated interest rates that will be paid in connection with the
bonds ranging from 3.15% and 5.65% under the 20 Year Repayment, the total
interest cost associated therewith will not exceed $29,593,578, not including any
anticipated capitalized interest paid on the bonds.

The purpose of the bonds or lease. The purpose of the bonds and lease are to
finance the costs of the 2017-2020 Munster School Building
Renewal/Restoration, Technology Upgrade and Safety Project as described in
more detail in the resolution adopted by the Board of School Trustees of the
School Corporation on December 19, 2016. A signed copy of this resolution is
attached hereto as Exhibit B. For even more detail, go to www.munster.k12.in.us.

The current and proposed square footage of school building space per
student. For this information, please see Exhibit C attached hereto.

The enrollment patterns within the School Corporation. For this information,
please see Exhibit D attached hereto.

The age and condition of the current school facilities. For this information,
please see Exhibit C attached hereto.
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SCHOOL TOWN OF MUNSTER

ESTIMATED PROJECT COSTS AND FUNDING

Estimated Project Costs: 20 Year Repayment 10 Year Repayment

Hard Construction: $43.205,701 $43,205,701
Soft Construction Costs/Financing Costs (1) 4,969,299 4,304,299
Total Estimated Project Costs $48.175,000 $47.510,000

Estimated Project Funding:

Proposed First Mortgage Bonds, Series 2017 $6,855,000 $6,855,000
Proposed First Mortgage Bonds, Series 2018 41,320,000 40,655.000
$48,175,000 $47.510,000

(1) Soft construction costs include construction related expenses such as general conditions, contingencies,
furnishings, architectural and construction management fees, and other miscellaneous items concerning the
construction project. Financing costs include allowances for capitalized interest, and fees for attorney, bond
counsel, financial advisor, trustee, printing, rating, legal advertising, title insurance, and other miscellaneous
expenses.
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SCHOOL TOWN OF MUNSTER

SUMMARY OF FINANCING
B 10 Year Repayment
Total Project Costs $47,510,000
Par Amount of Bonds $47,510,000
Estimated Repayment Term 10 years, 1 month
Total Estimated Interest Expense (1) $13,783,111
Assumed Interest Rates 3.15% - 4.85%
Maximum Estimated Annual Lease Rental $7,472,000
Maximum Debt Service Tax Rate (2) $0.4309

(1) Based upon assumed interest rates.
(2) Based upon the 2017 certified net assessed value for School Town of Munster, plus TIF assessed value, of $1,647,176,265, with no growth assumed
thereafter. Assumes financial institutions/license excise factor of 5%. Per $100 of net assessed value.

Note: Debt approved by referendum is exempt from property tax caps.

UMBAUGH
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SCHOOL TOWN OF MUNSTER
10 Year Repayment Scenario
OUTSTANDING AND PROPOSED DEBT SERVICE/LEASE RENTAL PAYMENTS

Total Interest Expense: $13,783,111

Maximum Annual Payment: $7,472,000

Estimated Maximum Tax Impact: $0.4309
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UMBAUGH

Bl (s alle

1bout experience i

© 2016 H. J. Umbaugh and Associates, Certified Public Accountants, LLP. All rights reserved.




SCHOOL TOWN OF MUNSTER

SUMMARY OF FINANCING
S 20 Year Repayment
Total Project Costs $48,175,000
Par Amount of Bonds $48,175,000
Estimated Repayment Term 20 years, 1 month
Total Estimated Interest Expense (1) $29,593,578
Assumed Interest Rates 3.15% - 5.65%
Maximum Estimated Annual Lease Rental $4,315,000
Maximum Debt Service Tax Rate (2) $0.2489

(1) Based upon assumed interest rates.
(2) Based upon the 2017 certified net assessed value for School Town of Munster, plus TIF assessed value, of $1,647,176,265, with no growth assumed
thereafter. Assumes financial institutions/license excise factor of 5%. Per $100 of net assessed value.

Note: Debt approved by referendum is exempt from property tax caps.

UMBAUGH

- It’s all about ex pe rience © 2016 H. J. Umbaugh and Associates, Certified Public Accountants, LLP. All rights reserved.




SCHOOL TOWN OF MUNSTER
20 Year Repayment Scenario
OUTSTANDING AND PROPOSED DEBT SERVICE/LEASE RENTAL PAYMENTS
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SCHOOL TOWN OF MUNSTER

CALCULATION OF ESTIMATED TAX IMPACT FOR CAPITAL REFERENDUM

$48,175,000 $47,510,000
Capital Referendum Capital Referendum
(D (2)
Repayment Term 20 Years 10 Years
Estimated Combined Interest Expense $29,593,578 $13,783,111
Estimated Combined Maximum Annual Payment $4,315,000 $7.472,000
Estimated Combined Maximum Tax Rate Impact (3) $0.2489 $0.4309
Estimated Taxpayer Impact:
Market Net Assessed
Value of Home Value (4) Annual Monthly Annual Monthly
$75,000 $16,500 $41.07 $3.42 $71.10 $5.93
100,000 32,750 81.51 6.79 141.12 11.76
150,000 65,250 162.41 13.53 281.16 23.43
207,500 (5) 102,625 25543 21.29 44221 36.85
300,000 162,750 405.08 33.76 701.29 58.44
500,000 292,750 728.65 60.72 1,261.46 105.12
$100,000 Commercial/Rental Property $248.90 $20.74 $430.90 $35.91

(1) Assumes $6,855,000 issuance in 2017 and $41,320,000 issuance in 2018.

(2) Assumes $6,855,000 issuance in 2017 and $40,655,000 issuance in 2018.

(3) Based upon the 2017 certified net assessed value of $1,647,176,265, including TIF assessed value of
$173,782,808 per the DLGF. With no growth assumed thereafter. Assumes financial institutions/license
excise factor of 5%. Per $100 of assessed value.

(4) Tax impact based upon net assessed valuation of home, which includes the standard deduction, supplemental
homestead deduction and the mortgage deduction.

(5) Median home value within the School Town of Munster, per the U.S. Census Bureau.

UMBAUGH _
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8616 COLUMBIA AVENUE
MUNSTER, INDIANA 46321

RESOLUTION NO. 750

RESOLUTIONS OF THE BOARD OF SCHOOL TRUSTEES OF THE
SCHOOL TOWN OF MUNSTER, LAKE COUNTY, INDIANA

WHEREAS, the Board of School Trustees (the “Board”) of the School Town of Munster,
Lake County, Indiana (the “School Corporation™), has given consideration to certain renovation,
restoration, upgrade, improvement and equipping projects at the existing school facilities
operated by the School Corporation as set forth in detail on Exhibit A attached hereto
(collectively, the “2017-2020 Munster School Building Renewal/Restoration, Technology
Upgrade and Safety Project™); and

WHEREAS, pursuant to Indiana Code § 6-1.1-20-3.5, if the Board proposes to impose
property taxes to pay debt service on bonds or lease rentals on any, renovation, improvement,
remodeling or alteration project, which is not excluded under Indiana Code § 6-1.1-20-1.1, it
must conduct a public hearing on the preliminary determination to proceed with such project
prior to the Board’s adopting any resolution or ordinance making a preliminary determination to
issue such bonds or enter into such lease; and

WHEREAS, pursuant to Indiana Code § 20-26-7-37, a public hearing must be held if the
Board proposes to construct, repair or alter a school building at a cost of more than $1,000,000
that would be financed by a lease agreement, issuing bonds, or any other available method; and

WHEREAS, notice of said hearings have been given in accordance with Indiana law; and

WHEREAS, interested people have been given the opportunity to present testimony and
ask questions concerning the 2017-2020 Munster School Building Renewal/Restoration,
Technology Upgrade and Safety Project, and this Board has heard public input at a public
hearing held this date concerning the 2017-2020 Munster School Building Renewal/Restoration,
Technology Upgrade and Safety Project; and

WHEREAS, the Board, being duly advised, finds that it is in the best interests of the
School Corporation and its citizens for the purpose of financing all or any portion of the 2017-
2020 Munster School Building Renewal/Restoration, Technology Upgrade and Safety Project to
issue one or more series of general obligation bonds (collectively, the “General Obligation
Bonds”) and/or enter into negotiations with one or more Indiana nonprofit school building
corporations (collectively, the “Building Corporation™) to acquire all or any portion of any of the
facilities operated or to be operated by the School Corporation, and enter into a lease or leases or
an amendment or amendments to an existing lease or existing leases (collectively, the “Leases™)
with the Building Corporation, as lessor, for all or any portion of the facilities operated or to be
operated by the School Corporation, in order to better serve the residents of the School
Corporation, by allowing the Building Corporation to issue first mortgage bonds in one or more
series (collectively, the “First Mortgage Bonds”), which First Mortgage Bonds and General
Obligation Bonds (collectively, the “Bonds™) will not exceed an original aggregate principal
amount of Forty-Eight Million One Hundred Seventy-Five Thousand Dollars ($48,175,000); and



WHEREAS, the Board expects to pay for certain costs of the 2017-2020 Munster School
Building Renewal/Restoration, Technology Upgrade and Safety Project or costs related to the
2017-2020 Munster School Building Renewal/Restoration, Technology Upgrade and Safety
Project (collectively, the “Expenditures™) prior to the issuance of the Bonds, and to reimburse the
Expenditures with proceeds of the General Obligation Bonds and/or the proceeds received by the
School Corporation upon the issuance of the First Mortgage Bonds; and

WHEREAS, the Board desires to declare its intent to reimburse the Expenditures
pursuant to Treas. Reg. § 1.150-2 and Indiana Code §5-1-14-6(c).

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SCHOOL TRUSTEES
OF THE SCHOOL TOWN OF MUNSTER, LAKE COUNTY, INDIANA, AS FOLLOWS:

Section 1. The Board hereby makes a preliminary determination that there exists a
need for the 2017-2020 Munster School Building Renewal/Restoration, Technology Upgrade
and Safety Project. Accordingly, the Board hereby makes a preliminary determination that to the
extent permitted by law the Board will take all of the necessary steps to issue the General
Obligation Bonds and/or enter into the Leases with the Building Corporation for all or any
portion of the facilities operated or to be operated by the School Corporation, pursuant to which
the Building Corporation and the School Corporation will finance all or any portion of the 2017-
2020 Munster School Building Renewal/Restoration, Technology Upgrade and Safety Project.
The School Corporation and the Building Corporation will finance all or any portion of the 2017-
2020 Munster School Building Renewal/Restoration, Technology Upgrade and Safety Project
through the issuance of one or more series of the Bonds. The total maximum original aggregate
principal amount of the Bonds will not exceed $48,175,000, or such greater amount in the case
of the issuance of any first mortgage bonds all or a portion of which will be used to refund all or
any portion of the First Mortgage Bonds. Each of the series of the Bonds issued will have a
maximum term not to exceed twenty (20) years from the date such series of Bonds are issued.
Each of the Leases with respect to each series of First Mortgage Bonds will have a maximum
term not to exceed twenty-two (22) years. The proposed term of each of the Leases or addendum
thereto will begin on the date each such Lease or addendum thereto is recorded by the School
Corporation and the Building Corporation in connection with the 2017-2020 Munster School
Building Renewal/Restoration, Technology Upgrade and Safety Project.

Based on estimated interest rates that will be paid in connection with the Bonds ranging
between three and fifteen hundredths percent (3.15%) and five and sixty-five hundredths percent
(5.65%) per annum, the total interest cost associated therewith, not excluding any funds of the
School Corporation or the Building Corporation being used to pay capitalized interest, will not
exceed $29,593,578 (which amount is net of any funds received by the School Corporation or the
Building Corporation from the United States of America as a result of any or all of the Bonds
being issued under one or more federal tax credit programs). Including interest costs, the
maximum annual principal and interest to be paid on the Bonds plus the maximum annual lease
rental to be paid by the School Corporation under the Leases is $7,472,000 (which amount is net
of any funds received by the School Corporation or the Building Corporation from the United
States of America as a result of any or all of the Bonds being issued under one or more federal
tax credit programs), and the maximum total principal and interest to be paid on the Bonds plus
the total lease rental paid by the School Corporation over the term of the Leases, not excluding
any funds of the School Corporation or the Building Corporation being used to pay capitalized
interest, is $77,894,188 (which amount is net of any funds received by the School Corporation or
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the Building Corporation from the United States of America as a result of any or all of the Bonds
being issued under one or more federal tax credit programs).

The School Corporation’s certified total debt service fund tax levy (exempt and non-
exempt) for 2015 pay 2016 is $9,477,134, and the School Corporation’s debt service fund tax
rate (exempt and non-exempt) for 2015 pay 2016 is $0.6384 per $100 of assessed value. The
estimated total maximum debt service fund tax levy (exempt and non-exempt) for the School
Corporation and the estimated total maximum debt service fund tax rate (exempt and non-
exempt) for the School Corporation after the issuance of the Bonds are anticipated to occur no
earlier than 2018 pay 2019 and will be $10,902,500 and $0.7007 per $100 of assessed value,
respectively, as a result of the payment of the debt service on the General Obligation Bonds and
the lease rentals under the Lease and taking into account the payment of principal and interest on
the current obligations paid from School Corporation’s exempt and non-exempt debt service
funds. The percent of the School Corporation’s outstanding long term debt, together with the
outstanding long term debt of other taxing units that include any of the territory of the School
Corporation, compared to the net assessed value of taxable property within the School
Corporation is approximately fourteen and eighty-seven hundredths percent (14.87%).

The estimated completion date of the 2017-2020 Munster School Building
Renewal/Restoration, Technology Upgrade and Safety Project is December, 2020. The Board
estimates that the operational costs associated with the 2017-2020 Munster School Building
Renewal/Restoration, Technology Upgrade and Safety Project will have no negative impact on
the School Corporation’s tax rate upon completion of the 2017-2020 Munster School Building
Renewal/Restoration, Technology Upgrade and Safety Project.

Section 2. A notice of the foregoing preliminary determinations set forth in Section 1
of this resolution shall be given in accordance with Indiana Code § 6-1.1-20-3.5. In the event
that a sufficient petition requesting the application of the local public question process to the
Bonds and/or the Leases related to the 2017-2020 Munster School Building
Renewal/Restoration, Technology Upgrade and Safety Project has been filed as set forth in
Indiana Code § 6-1.1-20-3.5, (a) the School Corporation shall file a request with the Lake
County Election Board that a special election be held on the earliest possible date permitted
under Indiana Code § 6-1.1-20-3.6 with the understanding that the School Corporation shall pay
for the cost of holding such special election, and (b) the question recommended to be submitted
by the Lake County Auditor to the registered voters at the election conducted under Indiana
Code § 6-1.1-20-3.6 shall be as follows: “Shall the School Town of Munster, Lake County,
Indiana, issue bonds or enter into a lease to finance the 2017-2020 Munster School Building
Renewal/Restoration, Technology Upgrade and Safety Project which includes restoration, repair
and renovation work at all of the school buildings, including, but not limited to, Eads Elementary
School, Elliot Elementary School, Frank Hammond Elementary School, Wilbur Wright Middle
School and Munster High School, and which is estimated to cost not more than $48,175,000 and
is estimated to increase the property tax rate for debt service by $0.4309 per $100 of assessed
valuation?”

The Superintendent of the School Corporation (the “Superintendent™) or his designee is
authorized to make any and all changes or modifications to the form of the question
recommended to the Lake County Auditor and the Lake County Election Board which the
Superintendent or his designee deems necessary or desirable to convey the purposes and goals of



the 2017-2020 Munster School Building Renewal/Restoration, Technology Upgrade and Safety
Project and the intentions of the Board.

Section 3. The Board hereby declares its official intent that to the extent permitted by
law, to issue the General Obligation Bonds and/or execute the Leases with the Building
Corporation, and to request the Building Corporation to issue the First Mortgage Bonds in one or
more series or issues, which First Mortgage Bonds, together with the original aggregate principal
amount of the General Obligation Bonds will not exceed an original aggregate principal amount
of approximately Forty-Eight Million One Hundred Seventy-Five Thousand Dollars
($48,175,000), and to reimburse costs of the 2017-2020 Munster School Building
Renewal/Restoration, Technology Upgrade and Safety Project consisting of the Expenditures
from proceeds of the sale of such Bonds.

Section4.  Any and all actions previously taken by any member of the Board, the
Superintendent or his designee in connection with the foregoing preliminary determinations,
including, but not limited to, publication of the notice of the public hearing held in connection
with such preliminary determinations, be, and hereby are, ratified and approved.

PASSED AND ADOPTED this 19" day of December, 2016.

BOARD OF SCHOOL TRUSTEES OF
THE SCHOOL TOWN OF MUNSTER, LAKE COUNTY, INDIANA
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Secretary of the Board of School Trustees




EXHIBIT A

2017-2020 Munster School Building
Renewal/Restoration, Technology Upgrade and Safety Project

The 2017-2020 Munster School Building Renewal/Restoration, Technology Upgrade and Safety
Project will include, but not be limited to, all or any portion of the following, and as needed
based on extensive analysis and review by the School Corporation’s staff:

L

III.

Eads Elementary School: (a) replacement and/or upgrade of all or any portion of the
existing heating and air conditioning system and controls, all or any portion of the air
circulation and ventilation systems and controls and all or any portion of the electrical
and plumbing systems and lighting and plumbing fixtures throughout the entire
facility, (b) repair and/or replacement of all or a portion of the roof and other exterior
portions of the facility, (c) installation of general site and parking lot improvements,
and (d) renovation of (i) the facility entrance to provide for a more secure entrance to
the facility, and (ii) areas throughout the facility to address infrastructure and general
programming needs.

Elliot Elementary School: (a) replacement and/or upgrade of all or any portion of the
existing heating and air conditioning system and controls, all or any portion of the air
circulation and ventilation systems and controls and all or any portion of the electrical
and plumbing systems and lighting and plumbing fixtures throughout the entire
facility, (b) repair and/or replacement of all or a portion of the roof and other exterior
portions of the facility, and (c) renovation of (i) the facility entrance to provide for a
more secure entrance to the facility, and (ii) areas throughout the facility to address
infrastructure and general programming needs.

Frank Hammond Elementary School: (a) replacement and/or upgrade of all or any
portion of the existing heating and air conditioning system and controls, all or any
portion of the air circulation and ventilation systems and controls and all or any
portion of the electrical and plumbing systems and lighting and plumbing fixtures
throughout the entire facility, (b) repair and/or replacement of all or a portion of the
roof and other exterior portions of the facility, (c) installation of general site and
parking lot improvements, and (d) renovation of (i) the facility entrance to provide for
a more secure entrance to the facility, and (ii) areas throughout the facility to address
infrastructure and general programming needs.

Wilbur Wright Middle School: (a) replacement and/or upgrade of all or any portion
of the existing heating and air conditioning system and controls, all or any portion of
the air circulation and ventilation systems and controls and all or any portion of the
electrical and plumbing systems and lighting and plumbing fixtures throughout the
entire facility, (b) repair and/or replacement of all or a portion of the roof and other
exterior portions of the facility, (c) installation of general site and parking lot
improvements, and (d) renovation of (i) the facility entrance to provide for a more
secure entrance to the facility, and (ii) areas throughout the facility to address
infrastructure and general programming needs.
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School Town of Munster Data

. Qi bt Age of Facilty |  Facility Total Existing | Total Proposed Estlmate.d Aiveroge ?OSt of
Faclity of (years) Condition |Square Footage| Square Footage Contimictiar: |[Constrcyon ey
Construction Cost SF
Munster High School 1958 59 Fair 401,950 401,950
Wilbur Wright Middle School 1971 46 Fair 168,566 168,566
James B. Eads Elementary School 2003 14 Good 86,000 86,000
Ernest R. Elliott Elementary School 2005 12 Good 75,000 75,000
Frank H. Hammeond Elementary School 1968 49 Poor 85,798 85,798
Total 817,314 817,314| $ 43,205,701 | $ 52.86
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