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At Your  Service 
Indiana continues to lead the nation as a state in a 
strong financial position with our: 

• Balanced budget 

• Low debt 

• Healthy cash reserves 

• Well-funded pensions 

• AAA credit rating 

*Indiana maintains stable budgetary reserves, active budget management to 
maintain these reserves, low debt levels and an institutional framework in 
budgeting and operations that provides fiscal transparency and discipline. 

*S&P Global Ratings’ Report, State of Indiana, October 2024 
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Indiana's Net Position Growth 
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Low Debt 

Indiana is the 4th  lowest debt per  capita  state in the nation at  
$186 per  person.  

Debt per capita of neighboring  states: 
• Ohio $804 

• Michigan $880 

• Kentucky $1,095 

• Illinois $2,751 

- S&P Global Ratings Report, State of Indiana, October 2024
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State Reserves  (FY2024) 

Indiana's reserves are just under $2.6 billion – 11% of the current 
budget appropriations: 

• $665 million General Fund

• $181 million Medicaid Contingency & Reserve Fund

• $672 million Tuition Reserve Fund

• $1.03 billion Rainy Day Fund
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FY 2022

FY 201

State Reserve  Balances 

(reserve percentage of budget appropriations) 

11%13%32%22%8% 11% 
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Low Pension  Liability 
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FINANCIAL 
REPORTING 
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Total Revenue for  Indiana (FY2024) 

Total Revenue: $52.2 Billion 
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Services Delivered for  Every Indiana Tax Dollar (FY2024) 

$ 0.48 

$ 0.28 

$ 0.14 

$ 0.09 

$ 0.01 
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Total Expenses for Indiana  (FY2024) 
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Total State  Revenue & Expenses 

$42.5 

$51.6 $51.8 $52.1 $52.2 

$41.6 

$47.0 $46.8 $47.7 

$51.0 

2020 2021 2022 2023 2024 

Revenue 

Expenditures 
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Federal Grant Expenditures 
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TRANSPARENCY 
Indiana Transparency Portal (ITP) – an online 
resource for government financial transparency 
administered by the State Comptroller’s Office in 
partnership with state agencies. 
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www.in.gov/itp  

Coming soon! New Federal Grants Dashboard to easily see how 
those dollars are spent by state agencies. 
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http://www.in.gov/itp


www.in.gov/itp: Vendors 
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http://www.in.gov/itp


FY24 Local Government Distributions (except Excise Taxes) 
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ITP  User Trends 

Total Site Visits: 266,120 Active Users: 73,931 

Most Visited Sites: (Sept. 2024 – Feb. 2025) 
• State Employee Salary (141,320 )
• State Employee Search (29,440)
• Contracts (13,030)
• Agency Contacts (8,649)
• Vendors (2,115)
• Local Government (1,851)
• Finances – Total Expenditures (1,278)
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NATIONAL  
DEBT CRISIS 
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National Debt Crisis 
Indiana provides a meaningful model of fiscal responsibility 

• A long-term plan is needed to restore America’s financial solvency

• National Debt is $36 trillion and over $100,000 per capita

• Interest alone exceeds the annual budgets for the U.S. Military ($820B) and Medicare ($839B)

• Leading the National Debt Crisis Taskforce for state financial officers supporting Congress and
our President to:

1) Spend less in 2025 than was spent in 2024
2) Create a path to a balanced budget as soon as possible
3) Unleash economic growth, become energy dominant and institute a timeline for reducing

the debt empowered by additional tax revenue
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THANK YOU 
Indiana State Comptroller  Elise Nieshalla 


	Slide Number 1
	At Your Service
	Indiana's Net Position Growth
	Low Debt
	State Reserves (FY2024)
	State Reserve Balances
	Low Pension Liability
	FINANCIAL �REPORTING
	Total Revenue for Indiana (FY2024)
	Services Delivered for Every Indiana Tax Dollar (FY2024)
	Total Expenses for Indiana (FY2024)
	Total State Revenue & Expenses 
	Federal Grant Expenditures
	Slide Number 14
	www.in.gov/itp 
	www.in.gov/itp: Vendors
	FY24 Local Government Distributions (except Excise Taxes)
	ITP User Trends
	Slide Number 19
	National Debt Crisis
	Slide Number 21



