CASS COUNTY, INDIANA
COUNTY COUNCIL
RESOLUTON NO. 2024-05
RESOLUTION APPROVING A STATEMENT OF
BENEFITS FOR 5.U.S. CAST PRODUCTS, INC.

WHEREAS, the County Council (“Council”) of Cass County, Indiana (“County”),
did on the 5% day of November, 2013, adopt a resolution designating certain real
property {“Declaratory Resolution”) located in the County and set forth in the
Declaratory Resolution as an economic revitalization area under and pursuant to IC
6-1.1-12.1 (“ERA”) and the Declaratory Resolution was confirmed on the 13th day of
December, 2013, {ollowing a public hearing pursuant to IC 6-1.1-12.1-1 et seq.
(“Act”); and

WHEREAS, The S.U.S. Cast Products, Inc.(“Taxpayer”) submitted a Statement
of Benefits Form-1 (“SB-1”) attached hereto as Exhibit A and incorporated herein by
reference, applying for an assessed value deduction in accordance with IC 6-1.1-
12.1-4.5 and IC 6-1.1-12.1-17 in connection with the installation of certain
equipment and requesting approval thereof; and

WHEREAS, notice of a public hearing on the ERA was published in accordance
with IC 5-3-1 and the filing of the SB-1 with overlapping taxing units for the property
tax abatement was completed pursuant to the Act; and

WHEREAS, the Council hereby determines that the deduction IC 6-1.1-12.1-
4.5 should be allowed based on the following findings:

(i} The proposed cost of the new manufacturing equipment is reasonable for
equipment of this nature;
(i)  The number of individuals to be employed reasonably result from the

installation of the new manufacturing equipment;

(1)  The annual salaries of those individuals to be employed reasonably
result from the installation of the new manufacturing equipment;

(iv)  The number of individual opportunities for employment, both temporary
and permanent, and the compensation paid to employees, create benefits of the type
and quality anticipated by this Council within the ERA and can reasonably be
expected to result from the described installation of new manufacturing equipment;
and

(v) The totality of the benefits provided by the installation of the new
manufacturing equipment is sufficient to justify the deduction; and

WHEREAS, the Council hereby determines that use of the
alternative/standard deduction schedule authorized under IC 6-1.1-12.1-17 is

appropriate as demonstrated by:

(i The total amount of the Taxpayer’s investment in real and personal property;



(i)  The number of new full-time equivalent jobs created;

(iiif The average wage of the new employees compared to the state
minimum wage; and

(iv) The infrastructure requirements for the Taxpayer’s investment;

WHEREAS, the Council hereby finds that the purposes of the Act are served by
allowing the deduction provided by IC 6-1.1-12.1-4.5 in accordance with the
alternate schedule attached hereto as Exhibit B.

NOW, THEREFORE, BE IT RESOLVED BY THE CASS COUNTY COUNCIL
OF CASS COUNTY, INDIANA, THAT:

Sectionl. The Taxpayer shall be entitled to the deduction provided by IC 6-
1.1-12.1-4.5 in accordance with Exhibit B.

Section 2. The SB-1 and abatement application submitted by the Taxpayer
are hereby approved.

Section 3. This resolution shall be effective from and after passage.

Filed and approved on the first reading by a vote of .5 in favor and ,@f
opposed on the &M day of ,4ﬁrf/ 2024,
Duly passed and ordained and adopted this /7#{ day of

3

2024 by the County Council of the County of Cass, State of Indiana by a vote of
b in favorand .l opposed.

COUNTY COUNCIL OF CASS COUNTY, INDIANA:

David Redweik, President Derek/Pullen Vlce President

L

Damon I

Dean Davenport

Lt

Tracy Williamserr—
//m Attest:
(S

Cheryl Al rn County A\Jdltor




STATEMENT OF BENEFITS (SB-1)

Exhibit “A”



Tax Abatement Schedule

Year Personal Property Tax Abatement

Year Percentage Amount of Deduction
1 100%
2 75%
3 50%
4 25%

Exhibit “B”



STATEMENT OF BENEFITS _
PERSONAL PROPERTY FORM SB-1/PP

Stale Form 51764 (RS / +-21) PRIVACY NOTICE
Prescribed by the Department of Local Government Finance

Any information concerning the cost
of the property and specific salaries paid
to individual employees by the propeny
owner is confidential per IC 6-1.1-12.1-5.1,

INSTRUCTIONS:

1. This statement must be submitted to lhe body designating the Economic Revitaiization Area prior to the public hearing if the designating body requires
information from the appficant in making its decision about whether to designate an Economic Revilalization Area. Olherwise this statement must be
submitted to the designating body BEFORE a person installs the new manuvfaciuring equipmsnt andfor research and development equipment, and/or
fogistical distribution equipment and/or information fechnology equipment for which the person wishes to claim a deduction,

2. The staternent of benefits form must be submifed to the designating body and the area designated an economic revitalization area before the installation of
qualifying abateble equipment for which the person desires lo claim a deduction.

3. To obiain a deduction, a person must file a cedified deduction schedule with the persan’s personal propery return on a certified deduction schedule
(Formy 103-ERA) with the township assessor of the township where the property is sifusted or with the county assessor if there is no township assessor for
the township, The 103-ERA must be filed between January 1 and May 16 of the assessmeni year in which new manufacturing equipment and/or research
and development equipment and/or logislical distribution equipment and/or information technology equipment is installed and fully functional, unless a filing
exfension has been oblained. A person who oblains a filing extension mus! file the form behween January 1 and the exlended due dale of that year.

4. Propedty owners whose Statement of Benelils was approved, must submil Forin CF-1/PP annually to show compliance vath the Slatement of Benefils.
{IC 6-1.1-12.1-5.6)

5. Fora Form SB-1/PP that is approved after June 30, 2013, the designaling body is required to eslablish an abatement schedule for each deduction aflowed.
For a Form SB-1/PP that is approved prior to July 1, 2013, the abatement schedule approved by the designating body remains in effect. (IC 6-1.1-12.1-17}

" SECTION 1 - S e G TAXPAYER INFORMAYION

MName of taxpayer MName of conlact person

5.U.5. CAST PRODUCTS, INC. RANDALL G. MARTIN

Address of taupayer {number and sireel, city. state, and ZIP code) Telephone number

1825 WEST MARKET STREET LOGANSPORT, IN 46947 { 574 ) 753-4111
'SECTION 2 T - LOGATION AND DESCRIPTION OF PROPOSED PROJECT R

Name of designatling body Resotution number {s)

CASS COUNTY COUNCIL 04-03

Localion of property County OLGF taxing district number

1825 WEST MARKET STREET LOGANSPORT, iN 46947 CASS 09909

Cescription of manufacturing equipment and/or research and devet opment equipment ESTIMATED

and/or logistica! distribution equipment andfor infermation technology equipment.

{Use additional sheels if necessary.} START DATE COMPLETION DATE

Manufaciuring Equipment|  (08/01/2024 1013112024

DIE CAST MACHINE $310,000
SPRAYER, LADLE, CONTROLLER $100,000 R & D Eguipment
REPOSITION FURNACE, CONVERT TO GAS $50,000

ELECTRICAL, MECHANICAL, POWER FOR COOL JET SYSTEM $50,000

Logist Dist Equipment

iT Equipment

 AS RESULT OF PROPOSED PROJECT ~ v 2l
Number Additional Salaries
$152,880

i ESTIMATE OF EMPLOYEES AND SALARIES
Salaries Number Retained Salaries

$2,897,015 82 $2,897,015

Cufrenl Number

82

SECTIONA . . . ESTIMATED TOTAL GOST AND VALUE OF PROPOSED F s :
NOTE: Pursuant 1o 1 6-1.-12.1-5.1 (d) (2) the | MARGERGTURING 1 R & D EQUIPMENT R oMENT IT EQUIPMENT
COST of the property is confidential, ASSESSED ASSESSED ASSESSED ASSESSED
Y cosT VALUE cost VALUE cosT VALUE cost VALUE

Current values 6,341,628 1,920,650
Plus estimaled vajues of proposed project 510,0000 204,000
Less vatues of any property being replaced
Net estimaled values upon comp!ehon of project ;| 6,851,628] 2,124,650

("SECTIONS ! “WASTE CONVERTED AND OTHER BENEFITS PROMISED BY
Estimated solid waste converted (pounds) Estimated hazardous waste converled (pounds)
Other benefits:

SECTION 6 S LT i TAXPAYER CERTIFICATION |
I hereby cegplify that the representations in this stalement are lrue.
SignalureStAulharized representative Date signed (month, day, year)
7T //%a%ﬂ
Printefl name of autharized represﬁ"a!aliue 7 Title
RANDALL G. MARTIN CFO
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FOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relaling to the designation of this economic revitalization area and find that the applicani meets the general standards
adopled in the resolution previcusly approved by this bedy, Said resolution, passed under 1C 8-1,1-12,1-2.5, provides for the following lmitations as
authorzed under 1C 6-1.1-12.1-2.

A The designated area has baen lmited to a period of ime not to excesd 7 calendar years * {see below). The dale this designation expires
is . NOTE: This question addresses whether the resolution contains an expiration date for the designated area.
B. The type of deduelion that is allowed in the designated area is limited to:
1. Instaliation of new manufaciuring eguipment; m Yes [JNe [[] Enhanced P'\balement periC 6-1.4-12.1-18
2 . Installation of new research and development equipment; [ ves No Check hox if an enhanced abatement was
) . T . approved for one or more of these types.
3. installation of new logistical distribution equipment. Oves EHeo
4 . Installation of new information technolagy equipment; [ Yes @ No
€. The amount of deduclion applicable to new manufacturing equipment is imited io $ 5/0 0'6]) cost with an assessed value of
$ a’)\OL/Lm . (One or both lines may be filled out to establish a fimit, if des:red)
2. The amount of deduction applicable te new research and devaloprment squipment is imited 0 $ ¢ost with an assessed value of
$ . (One or both lines may be filled out lo establish a limit, if desired.)
E. The amount of deduction applicable to new logistical distripution equipment is limiled to § cost with an assessed value of
% . (One or hoth lines may be filled out to establish a limit, if desired.)
F. The amount of deduction applicable to new information technology equipment is imited to 3 cost with an assessed value of
§ . (One or both lines may be filled out to establish a lim#, if desired.)

G. Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research and development egquipment andfor new fogistical distribulion equipment and/or
nevs information technology equipment installed and first claimed eligible for deduction is allowed for:

[ vear1 [ Year 2 [ vears g Year 4 3 Years [] Enhanced Abatemant per IC 8-1.1-12,1-18
Number of years approved:
] vears {1 Year7 [ vears O Yearg [ vear 10 (Enter one to twenty {1-20) years; may not

excead twenly (20) years.)

I. For a Statement of Benefits approved after June 30, 2013, did this desigrating body adopt an abatement schedule per 1C 6-1.1-12.1-177 [ ¥es [ INo
if yes, attach a copy of the abatement schedule to this form,
If no, the designating body is required to establish an abatement schedula before the deduction can be delermined.

Also we have reviewed the information contained in the statement of benefits and find that the esfimates and expectations are reasonable and have
delermined that the totalily of benefits is sufficient 10 justify the deduction described above.,

Approved by: (signalure and litle of authorized member of designaling body) Tekphone number Date signed (month, day, vear)

S7H 753 - 7000 Sl 7.

Printed narag of authonzed mesher, of designating bﬁ Name of des] walmg &( / 4
vid t? oo K, eSiceut oy lruue; / J

Allested Mef) Printed nage of altesler v} ﬂ//y p%f/
/ [ Hlern A%

* I the designating bady limits thmpenod during which an area is an economic revatahzaﬂon area, that limitation does not ¥t the legdgih of lime a
taxpayer s entitled to receive a deducton to a number of years that is less than the number of years designated under IC &4.1-12.1-17.

IC 6-1.1-12,1-17
Abatement schedules
Sec. 17. (a) A designating body may previde to a business that is established in or relocated 10 a revitalization area and that receives a deduction under
saction 4 or 4.5 of this chapter an abatement schedule based on the following factors:
{1} The total amount of the taxpayer's invesiment in real and personal praperty,
{2) The number of new fuli-time equivatent jobs created,
(3} The average wage of the new employees compared {o the state minimurm wage,
(4} The infrastructure requirements for the taxpayer's investment,
(b} This subsacticn applies ta a statement of benefits approved after June 30, 2013. A designating body shali establish an abatemsni schedule
for each deduction allowed under this chapter, An abatemani schedule must spacify the percentage amount of the deduction for each year of the
deduclion. Excepl as provided in [C 6-1,1-12,1-18, an abatement schadule may not exceed ten (10) yaars,
(c} An abaternent schedule approved for a parlicular taxpayer before July 1, 2013, remains in effect until the abalement schedule axpires under
the terms of the resolution approving the taxpayer's statement of benefits.
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